Learner Outcomes

Production and Consumption

1. Students will be able to categorize local businesses as producers or consumers

2. Students will be able to categorize local businesses as providers of goods, services, or goods and services.

Markets

1. Students will be able to describe local markets in the community.

Financial Literacy

1. Students will understand the costs and benefits that are associated with an economic decision

2. Students will understand the need for a budget and making sound economic choices.

3. Students will understand the concepts of earning, spending, and saving money.

Scarcity

1. Students will be able to determine the opportunity cost of a decision

Economic Decision Making and Skills

1. Students will be able to name positive economic incentives

2. Students will be able to name negative economic incentives

3. Students will be able to construct a line graph showing changes in a business over time.

